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) RXQEHU_0 IQEXO 0 HDQDWG DQG 6WRQ) UDFN:  RP DQSHGH ICGHG & RQ HUAGFH

5HIID 5HDVH KDV EHHQ EDMIY) GHSUAWIRQ MQFH FKIGKRRG  +HU |ILWWV\KIFIGH
DWYP SWZDVDWMKH DIOH R $V DQ DEXOV\KH P XGEBIG WURXIK @H Z HDUQ) \WH
PDWR D 6WRQY %DFN: RPDQ \R KIGH KHUSDIQ \KDP H DQG HP EDUDWP HQM RU
KDYIQ) GHSUHWIRQ 5HIICD RIWQ RYHIFRP SHQDWG |RUKHUGHSUMWRQ B\ EHQJ DQ
RYHDFKIHYHU Z KIBH WILQ) VR QP E KHUSDIQ Z W DBRKRO $1 WU VHYHIDOGHSUHYH
HSIVRGHV DQG EUHDNMURX] KV VKH GHFLGHG VR VKDUH KHUMRY Z W WH KRSHVR! KHGIQ)

RWHUYDFN Z RP HQ DRQ) 1Q WHUP HQEIOZ HTHW IRXGH VWURXI K KHURW DQJ] DWRQ
01QEX0 0 HDQDWG DG KHUBWRQ) UDFN: RP DQSHGH IGHG FRQYHWHQFH 5HI LD KDV
DY 1Q: UMDY /MM DQG 3XEQKQ) 1RP ( PHIRQ&RMUH 6KH VD PHPEHUR

WH : RP HQVO HQEIOHHDEK / HDGHUKLS & RXGFICDV) F/ HDQ +RVSIMICDQE WH 5DQERGK
. RPHQV&OE 6KH Z RQWILG SUH DWWH SR EXY ,QQRYDURQ & HOMUEXVGHW SIK
FRP SHWARQ LQ) HELXDUY ZDVUWFRIQ] HG B\ WH 0 DWDFKXVHWY' HSDUWR HQAR

0 HQEO+HDEM DV D /RFDO,QSIIMRY 1Q ZDV JIYHQ WH 0 HQEO +HDGK
$GYRFDWM R WH <HDUDZ DG B\ +HD@Y YDFN: RP HQ DQG WH YRXGFH YDFNO DI IE
$ZDG IRP 9IFN WHG. & 1Q 5HIICD DOR KRWV D SRGFDWVRQ <RX7XEH
FD@OIG WH 6WRQ DN : RP DQ 6XSSRWW URXS 1Q Z KIFK \KH VOW VR %DFN Z RP HQ
DERXVKRZ \R GMP DQU@! WH KDUP | XOFXGMUDAFRQMKFWR WH"6\WRQ) UDFN: RPDQ™
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: M D EDFNIURXQG 1Q EXMGHW P DI HP HQV SRMIH QM@ HGFH [MgHW DQG
QUAMRQ DQGRYHU \HDWR BDGHIKIS H SHIHGFH &DUWP HQIVD | IHFH DGYRFDW I RU
KROME Z H@IHW DQG Z RP HQV HP SRZ HIP HQV' XUQJ) KHUBFHQMZ(' [ 5REXY VIO
\KH VKDUWHG KHU SHIRDO MXUH R VHD GMRYHY DQG RHFRPIQ) FKD@IQ HV
&DUP HQ HP SRZ HY DP EIMRXV %DFN Z RP HQ \R BDG IXO@Y OHV +HUSHIRDO HG
FROFKIQJ WDQJ RUP DWYH Z RINKRSY DQG P RIYDWRIDOSHDNG) HQJI DI HP HQIV FUHDW
QMU HOMURGP HQV Z KHUH %DFN Z RPHQ FDQ HP EWDFH WHU DXWHQAE GHVUAY
FRQIGHQ® &DUWPHQ IRXQEHG +HDOM (QHU\ $FWHD /IMQI +($/ R KHS ZRPHQ
GMIQWHUGHDP OHVZ IWRAWDFULIFIQ) Z HOEHQ) %4 RQG KHUSUR HWIRGDCY RIN
\KH YDOHVI DP L® WP H GHZ DGYHQMUAY DQG WA LY 11w/
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1IHWKD IV D 5R EXY DWH ZKR HGXFDWA WH FRP P XQW RQ WH P SRMEGFH R
SURIMYIQ) P HQOKHDEK,. 6KH LV XQDI UDIG VR \KDUH KHURZ Q SHYR@DOWRY \R DIG 1Q
WH UFRYHY R RWHY 1HWKDV MXGH BIG KHUWR [RXQEQ) 3XUH5SDUN DQG R HUKQY
UARXUFHV VR FOHQN VR DFFHSVIWHUMMBWOMRQ H SEUH WHUHP RARQY DQG SUDFWEH WH
FRSIQ) P HFKDQWP VVWH sYH BIDUHG WIURKI K XMQJ) 3XUH5 SDURY UARXUFHY
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&WWEO +DIGHV IV WH 6HJRU &RPPXQFDMRY/ ' IWARU DV 8QWMG : D R
0 DWDFKXHWY 98\ DQG D IRPHUKRIWVR * 96V * BDWUYRWRQ DQG YOME YDFN
&WWEAY D GHGIFDWG DGYRFDW | RUP DWLEDCDQG | HBCKHDOK. \HYIQ) RQWH ERDIG
R WHODFKR ' IPHVR 1HZ (QOQG &WWIOKRTY D P DWMWV GHIUH IQ 0 HAD
$GYRFDA [URP 1 RWHDUMD 8 QYHIW Z KHUH \KH DOR GRMUHY SDUWWP H %4 1R
KHU FDUHHU DV DQ DWW QP HQIWVHGMRU DQG SURGXFHU \KH Z ROHG DV D UHSRWMU DW
S %% 679 1Q6SUQ) | IHG 1URP W $ JDDGOWMR (PHIRQ&RBUH &WWEO
P DIRUHG LOYRDGFDWYRXUDOP Z W D P IGRUIO-+IWRY DG 3RONEDCE: RP P XQEDWRO

3$1(/,67

. $75,1$ +8)) /$5021"
& RXGFIBUIRUTRZ QR 5DQERGK

. DACD +X| / DIP RQG VVHYQ) KHUIRXU WP DVD 7RZ Q& RXFIBUIQ5DAERGK 0 $
ZKHIH \KH Z ROV RQ WH 2 WEQDEFH DG %MGHW DJG ( FRQRPIE ' HYHBSP HQMKE
FRP P MMHY VR | RUWMUHFRGRP IE JURZ\WW. 6KH IV WH [LWAZ RPDQ R FRERUVR KRG D
FRXGFIOWDW DQG VHYH DV 9IEH 3WMGHQV IQ 5DQGRGK $ GHAFDWMG
DGYRFDWM | RUVRFIDOMMAEH . DWAICD WDFKHY DS LP P RQY/8 QYHNW %4IIG) HZ DWUG VMM
SQYHYW DQG YRWRQS QYHIW IRFXMQ) RQSDFMP 2 SSIHWRQ 6RFIDCBRI DQG
SUEDQ/ HDGHIKIS 6KH DOR VHYHVRQWH ERDIBVR 0\ /ILH O\ &KRIFH DG YRFNRQ
1$$8&3 . DWICD QHVZ M KHUKXVEDQS ) UDQN DQG WHILNRQ 0 IEKDHO

9,8 IB((' <
YRXEGHU &(2 9IENUMG (F  7KHBHIMK: RPHIV* RXS

9IEN%AHHO. 1V DQ DXKRU HQAMSUHGHXU DQG VHD FDUH DGYRFDWM ' XU KHUGYRUFH
YHHG \MCHG R Z UMY DV D WHIDSHXWE RVBIWFUHDWG) FKDUDPWAY WDWHP ERGHG
KHU HP RARQY +HU [ LIWWCRYHO %AMAU Z DV \HD SXEQKHG GXUQ) WY GILIEXOVWP H
YHOV IRXCH WURXI K GYRUFH DQG MQI B SDHOMRRG Z KIB! Z RINQ) VFYHQ GD\VD
ZHNTRUIYH \ HDW \KDSHG KHUXQ@EHWABQEQ) R WMOHGFH 6KH OWUFUDWMG \WH
AU 0 RYHP HOAM WDQIRPLQY) QHIDWAW IQR D SOMRP 1RU HP SRZ HIP HQW
IRBZ HG B\ 6WOYAAMUDQS Y8AMU) DP IO 6HFBW %4HHG. DOR OXQFKHG * HHWFD®
SHUMHQVDSSDUHO FHBEUMY  WMAHGFH Z W KHU  YRXQEH/DFN) DIIE PDQAD 6KH
I RXQGHG WH 6HIMWK : RP HOV* URXS \R KHS Z RP HQ SURUMY H \VHD FDUH DQG DXNRBHG
6HIMK : RPHQV * IRXS D QRYHODERXWKHDEY WURXIK VHD FDWH ,Q \KH
H SDQEHG KHUH | RW Z W WH 6\WHRWSHG 0 HQV* URXS FUHDMEY D \DIH \SDFH IRU
YDFNDQG %RZ QP HQVR | REXVRQVHD FDUA
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"U & $NDO5RH ) HDWHY IV DQ HP SRZ HIP HQMSHDNHU FROFK DXWRU DQG @H
DM IMAFRP P WG VR KHGIQ) Z RP HQ FUHDW IQMOARDODHY R Z HEHW \R \WH
FDQ \KRZ XS DXNHQAFD® DQG KHDMO® $ OHBRQ) \HHHUDQS KHDBU ' U $NKD IV
SDWRIDW DERXWKHSIQ) RWHY UH UDP H @ MY EHIMY DQG EWDN [WH IURP W IE
OUDAYHY \R [P SURYH WHUP HQBO\SILMDO DQG HP RIRIDOZ HOEHQ) 6KH RQI ©
EHOHYHVIQWH SRZ HUR' DXWHQMFIW DQG IQMQUIRCDOV ' U $NKD LV DOR \WH DXWRUR
) RUBWRQ YDFN: RPHQ: KR' HMUH 6RVZHW: KHQ3HUHPURQSIOW QRXIK RIIHULY
QLI KWIQR HP EUDFIQ) \RVZHWDQG \HD FRP SDWRQ
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&(2 _BWHQWSHEH\QHG

0RQTXH : I@DPYV /&6 IV D GFHQHG P HQBOKHDON SV FKRIWHIDSIVAZ W RYHU
\HDWR H SHUHGFH IQP HQBCKF-DOM WHIDS\ DG\ HDWDVD KHSIQ) SR HWRDO
6KH KRGV GHIWHV [WRP 1R &DURED &HOADOS QYHYW DQG WH SQYHUW R
3HQRXGDAD Z W D EDFNIIRXQG IQ & RXQHIY & MIFDOSRAIDO. RINERW IQWH 8 6
DQG WH 8. 7KWRXIK KHU SUYDM SUDPWEH 6WHQIW SHGH\QHG 0 RATXH RITHY
IGEMGOQ HG WHDS\ XMQ) QM) IDWIH WFKQTXHY \XFK DV FRIQWH EHKDYIRUDO
WHDS\ PIQEXQHW DQG (0" 5 6KH \SHAIDD HV IQ \KSSRWY KK DFKIHVQ) %DFN
ZRPHQ DQG IHBZ SWRYIGHY G-DIY Z W DJ IHW WDXPD GHSUAMRQ DQG PR
0 RQTXHVZ RINDOR LGFOGHVP DUWIDI H FRXQHIRY  JURXS WHIDS\  DQG WH FUDWRQR
KHU™ URZ WERRN - RXIDO ™BIBUHG \R Z RP HQR FRERUDQG FKIGUHQ +HUP IWRQIV\R
KHS %DFN Z RP HQ SURIMYH VHD FDU DQG WHGH IGH WHU \MHQI W EH\RQG \RFLEMEO
H SHAVIMRQY

)81 )$&7 2 XUIRXQEHU 5HILD
5HD\H KDVD @H\BOI\KRZ RQ

<RX7XEH 6XEVFUEH \R \KH
0 IGEXO 0 HDQDWMGE/<RX7XEH
FKDQEHCDQG WCH LQ 7KXWGD: VDW
SP (67 IRUKHGBWRY
UDAN: RP DQBXSSRWY LRXS
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QWY FDSWDWY VHWIRQ 7DVKD \KDUHY KHUIQSILKY IRXCH 1URP \WH HYHYGDL W
R &RERIDW $P HIEDVRD MZ GIRSSIQ) \E R WP H BDS IQR HQAHSUHIHXUKIS  7DVKD
VIOV DERW HHIR ~FDGBG™MQR DO QP HQVGDYLI DAY ERW SMDQ DQG VN URFN-WEY

\KFFHW Z KIBI SXIXIQ) KHUSDWIRQY DQG HP EUDFIQ) KHUIQMWYH J LW 6KH KL K@ KW
WH P SRUBGFH R WH OZ R DWDFWRQ [Q KHU@H DQG WH SRZHUR NRZIQ) ZKHQ
\RXUH RAR \XGF Z W\ RXUKH GHMLAV 7KV VAWRQZ LOURIDW GHHSO Z W DQ RGH
Z KRV HYHUI HOWWDWOP EQQ) 1Q WHUJXWZ KHQ WH NJRZ WiH (H RSHIWY DI DIQW
WHUWKH VHD 7DDV WRY Z I@WKRZ Z KDWKDSSHQY Z KHQ\RX VDL, NGHZ WDWZ DV
JRQ) \R KDSSHQ —DQG IMGRHV ) IQD@® \KH UHYHDO WH EFHDXW Rl JIMQ) 1Q Z KHQWH
XQYHYH J LYHVA RX WDWOXGI H \VIRZ DIG \ RAUSXBRH

$WYQGHHVZ IQY DOIDZ D QRARQD Z W UHGHZ HG P RAYDWRQ EXWZ IV SUDPWFDOBMRQ/
IURP TDVKDV HQAHSUHGHXUDORXIH.  IGFOIGIQY

o $YRGEQ FRPP RQP MBNAVQHZ EXMGHWRZ GHYP D\H

o SHRIQ]IQ) KRZ TXEND WIQI VMKW KHQ\ RX GHFIGH R BWIR

o SQEHWPQEQ WHSRZ HUR DO QQJ \ RAUWRXJ KW DQG DPRQ/

o SHOXFIQ) WH IHDUR! | DIGUH Z KB SXWXQ) \ RXUSDWRQY

TDVKDV IQHPWRXY HHU\ DQG WRYWIB SURZ HW P DNH KHUD FRQGHARUR! SHRSG
DFURW DOEDFN) URXQGV BDYIQ) DWMQGEHHV Z W KRSH DQG IQUSILDARQVR HP EUDFH WHU
XQTXH SDW

7KHOADYH6SDAH (P EUDAQY WH 3RZ HUR 9 XQH.DEIOW
BUHWVHONG % ' U/D7R D6 * DICHV )DPLO 0 DVWHY/ &RXQHIY) 3N FKRBRILFDGB YRV ,(F
$0 $0 : (67 22' &21)(5(1&( 5220

+DYH \RX HYHU VHHQ YX@HWDELOW DV D ZHDNGHW 0DQ WWRQ) %DFN Z RP HQ DU
VIXIKWAR P DVN WHUWKH HP RARQY VR P DIQIQ DQ IPDIH R AHQIW 9WMQ WY
WDQYRP DH Z RINKRS ' U /D 7R D * DIGHV FKD@IQ HY WDWGRARQ B\ \KRZ 1) KRZ
YXQHIDEIOV FDQ EH D VRXWFH R SRZHU 7KURXIK IQMIDPNH H HEFVAY  UH GPWYH
QVFXWRY DQG VKSSRWMMH \KDUQ)  SDMFISDQN Z L@ XQSDFN WH G QP IEV R
HP RARCDOVAMQI W DQG GVFRYHUWH EHDXW R YXQHUDELOW 7KLV VAWIRQ Z IOKHS \ RX
FKD@IQ) H VREIHVBCH SHAVIMRQY HP EUDFH \ RXUDXMHQUE HP RARQY DQG EX@ GHHSHU
FRQHPURQY 1O\ RXUSHYRDADQG SUR HMRDOHDMRQKISY

3DWFISDQNVZ IO

o SQEHWEQG KRZ \RFHWIODQG SHIRDOH SHAIMRY R WHQIW FDQ KIQGHU
J HQXUCH FRQGHAWRQ

o /HDUQVADMI IHVVR EDOQFH UMOHGEH Z VK YXQHUDELON

o ( PEWFH YXQHDELDN DVD \KSHSRZ HAMDWRSHQ/ GRRY\R GHHSHUUHDMRQKISY

/HDYH Z W WH \VRRY VR RYHIFRP H SHYRQDOEDUWIHY R YXQHDEIOW DQG 1P SGP HQWV
SUDFWDCZ D VR LMW P RUA DXWHQAFIW DQG FRICHFWRQIQR \ RXUQH
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8QDYHBG' IDUHY 7KH5RRW?2 | 6HD &DUH
SUMQNG % -DWPICH: HBRPH 5RRWS QUDYHBIG
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QD Z R REVHWHG Z W O XUV H SHUHGFHV DQG | GHWY IGEXOHFHY WY Z RINKRS
DIPV \R UHZ UMM WH CDUDWYH R VHD FDUH -DVP IGH QYWY SDWFLSDQV VR H] DP ICH
KRZ H WIDOIQ GHGFHY @H VRFIDOP HGID WHQGY DQG HAURGP HQMIOI DRVRY \KDSH
WHU \HD FDUH KDEIW 6KH DGGUMHY WH RWQ RHEBRHG [LCDGFIDO EXGHQ/
DWRFIDWG Z W O] XY \HD FDUH DQG SURP SW UH BPWRQ RQZ KHWHUWHVH LMW HQV
WKO [P SURYH P HQEBICKHDEK, - DVP IGH DOR IQARGXFHYWH IQMYHPWRQR HOMLRGP HQEIO
MVAFH DQG \HD FDUH GMFXWIQ) KRZ WH SRIFIHV DQG EXGIHW FUDIWMG B\ ®FDO
UHSUAVHQEMYHY LP SDRW RXUZ HEIHW SUDPWEHY 7KLY Z RINKRS Z LOHP SRZ HUZ RP HQ
VR WIQN FUMFD® DERXMMHUVHD FDUH FKREHY IQHWMQ WHUP HQEIOZ H@HW DQG
FU-DW \XWEACDE®! SUDPWEHYVWDW R EH RQG \KUDFH GIYHAQGXOHFHY

3DWFISDQNVZ |©@

o ' VFXWEDWHY\VR H | HARYH VHD FDUA

o /HDUQDERXVNH [P SRUECGFH R SURIMYIQ) SHYRQDXY HEHW

o ([ SEUH EHKDYIRUP RGILEDWRQVADWMI LHV VR IGFUHDVH HQJ DI HP HQAIQVHD FDUA

o 5HGH IGH WHUVHD FDUH SUDFWFHY DQG FUHDWM D SHYRQD® HG P HQBOKHDEM, GD\

SOQ

7KV ZRINKRS IV SHUIHFWIRU ZRPHQ MJJ@J P XSG RBV ZKR CHHG SUDFWFDO
\MBICDE®! VRBWRQY VR VXSSRWWKHUP HORAKHDOM

SHDY 1Y ,QR <RXU,QQHUBSDRH $VWREBJ\ ) RUADAN:  RP HQV6HD &DUH
SUHVHONG % ( ERQLYPIGWRH  + RP HI LLCH WRBJ\
$0 30 &$1721 &21)(5(1&( 5220

" WFRYHU KRZ DWARBJ\ FDQ EH D SRZ HUXOVRROIRU VHD FDUH 1Q MY IQMIDPWH
ZRIWKRS BIBWHG IRU YDFN ZRPHQ (ERQL ZI@JIXGH SDWFISDQN WURKIK WH
SUDPWFDODSSIFDARQ R DVARBI\  XMQJ SOCHW \JQV DQG HBP HQNV \R KHS WHP
XQEHWEQG WHU XQTXH VHD FDBH GHHGV % H SEUQ) WHU PRRQ QY DQG WH
I OHIFH R WH HBP HQM [LUH Z DWU DU DU DIWMQGHHV Z @3 DIQIQLI KWIQR KRZ
WHVH | DFVRW\KDSH WHUHP RURGDADQBVFDSH DQG J XIGH WHIUVHD FDUH SUDPWEHY
1R SURUNJRZ BIGTH Rl DVARBI\ 1V BHTXILHG—AD GHMLH VR GHYHES SHYRDQ HG
Z HEHW IRAHV\WDWDD QZ I\ RAUDMARE LEDCP DNHXS

% WHHQG R WYZ RINKRS SDUFISDQNZ L

o 8QEHWAIQGE WH EDVE SUGFISBVRN DVAREBJ\ DQGKRZ \WH UHDW VR VHD FDUA
o ,GHON\ WHUP RRQMWJ QDG IWWDIW\R J XIGH WHIUNHD FDUH SUDPWEHY

o ([SRWHKRZ WH HBP HQN P SDPWNHUHP RURDCZ HOEHQ)

o : DOIDZD\ Z W SUDFWFDOHD FDUH VX J HWARQY EDVHG RQ DVARE LEDAQLI KW

7K Z RINKRS |RWMY D \KSSRUH HQALRGP HQAZ KHU UDFN Z RPHQ FDQ FRUGHAW
WURXJ K VKDUHG H SGUDWRQ DQG GHHSHQWHUZ HEHW SUDFWEHY
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0\ * WOUHYGY ' HIQQ) BIMMKRRG
SUAHOMG % 7RHD DWIQI\RQ 7KHO DRIV 7RRY//&
$0 30 : (67 22" &21)(5(1&( 5220

QBIG B\ WH HDW® V WRP * ILDUHQEY WY RGH KRXU ZRIWKRS  [QMMY
DWMQGHHY VR H SBUH WH SRZ HUR DXMHQAE \IWMIKRRG %DFN Z RP HQ | DFH XQTXH
FKD@IQ) HY @Y DWY D Z R \KDSHG E\ ERM SDWDUFK\ DQG WP IE IDFVP EXW
WH \XSSRWR D VWRQ) FRP P XQW FDQP DNH DOMH GlLI HIHGFH

TKURXIK IQMIDPWIH DRV DQG | DFIOVIWG GMVAXWRQY SDUFISDQN Z L@GYH IQR
WH [P SRUBGFH R EXQIQ) DQG P DIQIQQ) KHDOM [UHQBWKISY 7KV VAWRQ Z LOKHS
\RX GHYHBS WH W@ QHHGHG R HWEPEQK KHDEM ERXQEDUHY (DYIDW GLIEXQV
FRQHYDARQY DG \KWIIQD XSSRUAYH V@I H

% WHHQGR WIYZ RIWKRS SDMFISDQNZ [@

o ' HYHBS HP RARQDOIQM® HFH VR P DI H WHURZ Q HP RARQY DQG XQGHWMEQG
RWHY SHYSHPWHY

o P SIRH FRQ (PABROMRQDQG FRP P XQFDWRQ\WNA

o X DQG P DIQEAQP HDQQ | XOHOMRQKLSV DV DGXV

7KV ZRIKRS IV IRU%DFN ZRPHQ VHHNQ) GHHSHU FRQLHAWRQY DQG \XSSRWNH
MUWMEKRRG VR (DY) DM @ HV FKD@IQJ HV VR HAHU

6RP DWF $ WWKHDS\

SUAHOAG % 1 IHBIO LOD] | R 6RXQ/RYH &RXQHI DQG & RQKEU)
$0 30 1((" +$0 &21)(5(1&( 5220 |(GIGRU

7KV ZRINKRS [QMWMY SDWMFLSDQN VR HQIDIH 1Q \RP DWE DWWMHDS\ DV D ZD\ \R
UH GPVDQG UHBDVH Z KDWR BQI HAVHYHVWHP 7KURXI K P RYHP HQADQG FUHDWRQ WY
VHWRQ SURYIGHY DQRSSRUNMQAW VR H SEUH VHD FDUH IQD \VBQ) IEG! KHDEY Z D\

" HMIQHG | RUWRVH | HHOY N H KDXWMG RURYHZ KHP HG WLV Z RINKRS RITHW D
\SDFH R UIVP RYH SO\ DQG GUWDP  3DWFLSDQNV Z MBDWMWR BFRJ Q) H WHUERG, V
GMAHW LI DY DQG SUDFWEH \RP DWE UHBDVH \R 1P SURYH HP RARQDOUH) XOMRQ DQG
UMOHGFH

SWHGHVZ LO

o QFUDWH P 1QE XQHWDQG DZ DUHGHWR WHUSK\ VIRBJ IFDCZ DAIQ) I QY

o ([ SEUH\RP DAFVDVD P HNRG R GMAMW\RBIDGFH

o &KDBQJH SHIHFWRQWP DQG XQUHDOME H SHABMRQY Z KIB! IRFXMQ) RQ SHIRQDO
JRZ\W
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&KRRIQJI 0 H &UHDMCY D 6DIH6SDRH R WH BWRQ) %DAN:  RP DQ&DQ+HDO
SUMQNG % ' U & $NOSRH) HDKHY $ NXOSRVH & RQKADY //&
30 30 &$1721 &21)(5(1&( 5220

UDFNZ RP HQKDYH @Q) EHHQH SHAWMG \R HPERG. WH VIARQ) UDFNZ RPDQ WRSH—
D@ D\VFDSDEG! XCEWDNDE®! DQG HYHU SUMAQIV+RZ HYHU EHKIGQE WY VRHQI W P DQ

YDFNZ RP HQ DUH BIVIRYHZ RIHG RYHZ KHP HG DQG HP RARD® GIDIGHG WDSSHG 1Q
D W IE P\ F®! WDWFDQ | HHOP SRWE®! VR HVFDSH 7KV Z RINKRS LV GHMI GHG \R KHS

SDWFISDQN VIBNH WH |ILIKKKMS \VRZ DU EWDNGQ) WDWA\ F®I B\ FUDMEY D \DIH \SDFH
VR HP EUDFH YX@QH.DEIOW DQG EHJ IQWH KHDIQ) SURFHW 3DWMFLSDQN Z OBDDKRZ \R
GMNHUI XD GRZ Q SUDPWFH YXQHIDEIDW 1Q D VHEXUH HMURGP HQVDQG WHFRQHAW
Z W WHU DXMHQUE VHOHY 7KV VHWIRQ Z L@ EH IQMIDPWH DQG IQMW DXAHGEH
SDWFISDMRQWR | RUMUD \XSSRUYH \KDUHG H SHUHGFH

% WHHQG R WIVZ RINKRS SDUFISDQNVZ IO

o * DIQSIDPWDOMDWI HV | RUFBDAY \DiH \SDFHA—ERM IQMID® DQG H \WMID®
—\R SURFHW HP RARQYDQG UHGXFH AW/

o SQEHWMIQE KRZ HP RARCDOKSSUAMRQ P SDFW P HQECDQG SK\ EDOKHDEM. DQG
GDDKRZ R DACHWWH I QVR EXIRXW

o ' HYHBS DPURDEG! \WRY R HP EUDFH YXQHIDEIOV SDMQJ WH Z D\ IRUIP SIRYHG
P HQBXDQG HP RURQDCY. HOEHQ)

o TKVZ RINKRS IV SHIHPWRU/DFNZ RP HQZ KR DUH DG VR GH IGH WHIUVHD Z RW
EHRQG \RFIHMBOH SHABMRQY DQG EHIIQ WHU XCH R \HD GVRHY DQG
HP SRZ HIP HQV

7KH$S VNI ([ SUAWRQ2 | 6RP DUIEO RYHP H/$ QG 3URIUHWLYH O XVFBISHD{ DIRQ
SUMVHQRG % ' U $UBID %AKHO 7KHO RYHP HQWS %
30 30 : (67 22" &21)(5(1&( 5220

7KV IQMEVASEDY Z RINKRS EGIQEY GDFH P RHP HQW PIQE XQHW DQG DWR
FWDM D \RPDWE H SHUHFH WDWFDSWUA WH SRZHU R SURIUAWIYH P X!
UHD] DARQ ' U $LBKD %MHOZ LI XIGH SDIMFISDQN WURXIK D GRQ YHEEDO UK\ WP IE

H SHUHGFH WDWAHY P RYHP HQAYR H SUW HP RARQY DQG \WOD WRY

3DWFISDQN Z I@HYIDIH 1Q SURIUAWYH P XVFBI UHD] DWRQ KRGIQ) APERTE SRV
ZKI®! SDWHHG Z W RAMHY \R FUDW YVXDO WHSUVHQEMRY/ R WHU HP RARQY
$IWZDIG WH Z LOVKDUH DQG SURFHW WHUH SHIHGFHY Z W WH JURXS  FRQGHAWY
P RYHP HQAZ W, HP RARQDOHBDVH

7K Z RINKRS  HFRXUDJ HV %DFN Z RP HQ VR WHBDVH MGJI P HQAV HP EUDFH WHU WKW
DQG 11QG SHOFH WURXIK DU H SUHWRQ 3DWWHISDQN Z I@®DYH ZIW D FEDUHU
VHQH R VHD DQG D QHZ | RXQG FRQUHFWRQ EHVE HHQ P RARQ DQG HP RWRQ
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; MY XJ 7 J XTZWAJ X 9F GQ X

2 HUJFS - TXUNFQ

0 F HDQLYD GDGHUQP HQBOKHDEM FDUH GHGEFDWG VR DGYDGFALQ) WHDW? HQMV
\KSSRUMY WMHDUFK DQG SURMGIQ) P HQBXCKHDEM RAWHDFK DQG HOFDIRQ
IQUDAIHY 7KH. Z RINVR FKDQJ H DBMGHV DERXWP HQBXCKHDOY. GFDA DG
DURXQG \WWH J BEH Z W WHUI UH P HQBOKHDEK Z HELGDWY DQG WHU

" HFRQIMXPWY) 6\ P D FDP SDLJQ 7R BDUDP RUH YMWZ 77 P FBDCKRSMICRU

2 FXXFHMZXIWX) JUFWR JSYTK2 JSYWQ JFQM

7KH'" HSDUWW HQAR 0 HQROHHDAM DVWH 6V 0 HQBOH HDOM $ XWRUW
DWXUHY DQG SIRIGHY DFFHW R VHYEHY DQG KSSRW R P HHWIKH P HQRO

KHDOY GHHGVR! IQEMGXDO'R DODI HY HDEY WHP \R ©H Z RINDQG
SDWWFLSDWM IQWHUFRP P XQUWHY 7R BDUDP RMHYMWZ ZZ PDWJIRY GPK

2 FXX, JSIWQ WLMFR ( TR R ZSW* ( FW 9JFR

0 DW* HQHIDOVAIU KDP VP REI®! P HAIFDGR RP P XQW & DUH 9 DQVEURQ) D EURDG
PHQXR P REIG!I P HAFDOHYIFHY IGFOIGQ) VFUHHQQ) VDG IQMYHQARQY | RU
FKURQE KHDE, IMKHVOH K SHIMQURQ GIDEHWY DQG \KEWBGFH XVH GAMREHY
7KH DU W | HG Z WY, P XOMIQ) XDCDQG P XGNEXGMUIDCFEIEIDQY DQG VKSSRWAE |
VR EHWMUFRQEHPZ I WH FRP P XQUWHVVHYHG E\ 0 DW* HHIDOARIDKDP 9 MW
277 PDWIHHDBWKDP RJ_HO SDAHONFDB \HYEHY DOG

\SHFIDWHY FRP P XQW FDUH YDOWR GDDP R

& OWGJ ( FQ@! ' GHP

78.961V/D J DWIRRW FRP P XQW FXGMDW)) FXGMUDCY. HDO WURX] K FRQGHAIRQ
GDQQ FHBEUWY D5 SURIMYIQ) UDFNDQG %RZ QFRP P XQUEY 7R BDQ
PRHYMWZZZ WE EOFNFRP 5PEBZ U FZ X IWCF PGEFSICH FN PUPCBM
TVQQPSUP U PTF X | P N BZ GFFE | FND QIPDFTTIOH UF GFFNCHT UBU PN F
VQEVSOH U F DPOFSFCOF 9 IMVWHUMIEG! VR J HAURP H VKSSRWMKRX@\ RX
HGIW

- FVBTW JFQM8JWNIX .SH *@JWBJIWNI 5@S

7KH +DUERU+HDAX, ( GHUBHYEH 3OQR | HYD SHYRDE HG KHDOMFDUA
SRIDP SUIRVMGHG E\ RXURZ QJ HIDWE SIR HMRDWIXIGHG E\ D FDUH SOQ
GHYHBISHG DQG FXWRP 1] HG | RUWH LEYIGXDOY GHHGV +HDOMFDUA LV
FRRECDWGE\ DWDP R FDUQ) SUR HWRDO DAKH 3$&( ' Di &HOMU
WDQSRUMRQIGFOIGHG RUZ KHQGHHGHG IQ\ RXUKRP H 3$& (- SURMGHVFDUH IRU
SDMFISDQN ~ KRAWDGD\ \HHQGDVDZHNDQG  GDA\VD\ HDU/ HDIQ
PRUHDWWEY 777 KKMXV HOHUMHYEH SOQ

2 M8l KQ 2 JESFYII
/HDUDKRZ \ RX FDQWMS XS \ RXUP HOBCZ HEHW RXUH B\ QQ) RXUBWRQ
YUDFN: RPDQBXSSRUY URXS : HRIIHUKXSSRWIQD YDUHW R Z DV \RFIDO

HYHQWV DFFHW\R GFHQVHG P HQBAKHDAOM SURVIGHY FRVHG SUYDW FR Z RINQIV
VHWRQ/DQG\R P XFK P R

%-FDXVH Z H FDQGRAGR WIYDBGH Z H DOR KDYH IQ RIP DARQRQRWHU
RU DQ] DWRQYDQG SURIUDP P Q) \SHFILED® GHWL GHG | RUADIFNZ RP HQV
P HQBOKHDIM

5HDG, VR QXS | RURXUBWRQ) UDFN: RP DQBXSSRWY URXS' 9 1MW
777 PIQEXDQEP HDCOWG FRP \VRGD,
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SMTU\ NMTZW JSI TWX

AT[I8YTSII /N JQW (T

1 DMUDQ) HP WRGH MZ HOJ GHMJ GHG VR VKSSRWY RULQMOQIRQY DQG KHS \ RX
P DQULHWA RXUGHDP V 6 HH WHUI XQFRBFWRQ DW 7 7 RYHWRCHAWZ HT FRP

SMINF , ' FLLX &HHIXXTWI X

0 DWDFKXVHWY EDVHG %DFNZ RP DQRZ GHG EXMCHW\H@Y XQTXH KDQEEDIV
DQG DFFHWRUHY J HDUHG WZ DUG YDFNZ RP HQ

3EE 11(

1O (Q-DK/D PHDQ/ QDIO™Q/ XIDQED 7KH VHOKUI K TXDOW VP L FXHG
¥ DSVP DGH I URP JHICDICBROK 61P SO SUW WP R WH H FHW FXUH
DQG LB 1 RUD J RU HRXVDVWKRP H P DQEXUH /HDDP RHDW ZZ QDD FR

| FKSAYH 9TZHMXYTSJ ( WXYEQG™ 8\ FW[ XPN

6WBI <RX & DQ& RXQA2 Q 7TRXFKWRGH & WWEWZ HLY 1vDi | REDE® DQG P DGH
H FOMYHD Z IW SUHFIMRQPXW6 Z DIRANL& WY DQG =LUFRAD 7R BDQP R
YMWKWEY VWV VRXEKWRCHEWWECFRP VWY GDI Q) DU XHVD

&V Z , VFUMNHX

$UHX* UIDSKIEVR THYXQTXH J LW UHSUMHQAY SHRSBIR FRBU 7KH KDYH RCH
R D NQG WP VWDWHP EUDFH DQG FHEEUDW RXUIGHQMNHY DQG EUQY WHP R

8WWSL ( FSI Q ( TR UFS?

BWRQ &DQEBI&RP SDQ VD YRWRQ EDVHG FDQEB! & RP SDQ \SHFIDO LY 1Q
\R\ DQGFRFRQAZ D] SIRGXFW ERG. R DQG FDUI UWKHGHY 6HH DOWHU
SURGFWDWZZZ  MARQ) FDQBBFRP SDQ_FRP

VK]  &HHIXXTWI X

7T0H  $FFHVRIHY SIRYIGHY VAWDK DFFHWRUIHY WOWIH GRWKH WXH\ RX 9 MW
277 \WH DEFHWRIHVEFRP VR FKHFNRXWRP H WHUDP D 1Q) FRBFWRQY @\H
,P (YHY: RPDQ 0\ 6IMMV. HHSHU DQG/ DARV) WV
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